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THE CURRENT ECONOMIC SITUATION IN CANADA 


Economic recovery was carried further in the year just drawing to a close. Following the 
turring-point in the first quarter of 1933, marked percentage gains have been recorded in the 
chief factors significant of Canadian progress. The pace slackened during the greater part of 
1935, but encouraging advances have been shown in recent months. Nevertheless, the present 
standing remains low relative to pre-depression levels. 


The volume of productive operations, aside from minor irregular fluctuations, show a steady 
upward trend. The deposit lianilities of the banks have been gaining for more than a year, and 
security holdings and readily available assets kave mounted to new high points. Government 
bond prices maintained a high level for the greater part of the year, a portion of the decline 
in September being counterbalanced in the last quarter. The average of commodity prices at 
wholesale continued to register stability, advances being shown in animal products and non- 
ferrous metals. Common stocks averaged about 8 per cent higher than in 1934, the maximum 
for nearly five years having been reached in November. 


Primary Industries 


The three great branches of primary industry in Canada, as measured by the value of 
production, are agriculture, forestry and mining; the net production of the first named is more 
than half as much again as the other two combined and over 53 per cent of the total net production 


of all primary industries. 


Agriculture 


One of the chief factors operating to expand or contract industrial enterprise is the yield 
of the prircipal farm crops. In a country such as Canada where agriculture occupies a large 
place among the economic activities of the nation, the crop yield cannot but affect the general 
trend of business. The subnormal grain crops of recent years and the delay in the movement 
to external markets have adversely affected the earnings of basic industries such as the railways 
and water transport. 


The early promise of a large wheat crop was not fulfilled in 1935. While more rain fell 
during the growing season in the Prairie Provinces, the volume and the quality of the crop were 
adversely affected by rust and frost. The crop was estimated at 273,970,000 bushels, a decline 
of less than 2,000,000 bushels from the preceding year. The reduction in the volume was a minor 
factor in comparison with the lowered quality. The harvest of coarse grains was corsiderably 
better than in 1934. The production of oats was 416,000,000 bushels against 321,000,000, and 
barley and rye showed important gains. Peas and buckwheat showed declines from the preceding 
year and root crops such as potatoes and turnips were less bountiful. A marked gain was shown 
in the harvest of hay, the total, including alfalfa, having been estimated at 16,058,000 tons 
against 12,500,000 in 1934. Owing to the predominance of the gains, it is evident that the volume 
of the 1935 crop in general was substantially greater than in the preceding year. The total 
atea sown to principal field crops was 55,645,000 acres against 55,038,000 reported for the same 
crops in 1934. 

The value of the principal field crops estimated at $510,800,000 recorded a decline of $38,581,000 
or 7 per cent from the crop of 1934, the receipts from the present crop being greater than for 
any other year since 1930. Severe reduction in price more than offset the greater production 
notably in coarse grains and fodder. The general level of wheat prices was higher than the 
preceding year, but the low grading was the main influence in reducing the value by $3,000,000 
to $166,750,000. Despite sharp increases in quantity, oats and barley were valued lower as a 
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sult of more than offsetting price reductions. The short crop of potatoes is selling at such 
decidedly enhanced prices that the 1935 valuation is nearly $6,000,000 above that of 1934. 
Principal declines were found in the fodder crops. The combined valuation placed on these 
in 1935 was $148,780,000 against $176,674,000 in 1934. The estimated average price received 
by farmers for the 1935 crop of wheat was 61 cents per bushel, unchanged from the preceding 

The price of oats dropped from 32 cents to 24 cents, and barley was down from 47 cents 
to 26 cents. Hay and clover dropped from $11.75 per ton to $7.77. The price of potatoes 
sdvanced from 50 cents per 100 pounds to 77 cents. 

There was a slight reduction in 1935 of the live stock maintained on Canadian farms, largely 
wa result of sales for different causes. ‘The decline in horses was slight, the number in 1935 
being 2,931,000. Cattle of different ages showed a reduction of 1-5 per cent to 8,821,000. The 
gm of the sheep and lambs was down only 0-6 per cent, and the hog population declined nearly 
sper cent to 3,549,000. The percentage drop in poultry was greater than in other lines, the 
total at 56,768,000 being 5 per cent less than in 1934. 


Fisheries 

As about 70 per cent of the product of Canadian fisheries is normally exported, the external 
shipmé@, is a measure of production during 1935. Exports of all varieties were 252,700,000 
pounds in the first ten months of the year against 237,700,000 in the same period of 1934, a gain 
of 6-3 per cent. Prices also averaged slightly higher, the index having been 71-8 compared 
wih 70-9. The value of Canadian fish sold in external markets consequently showed a gain 
of7 per cent., the amount being $18,800,000 against $17,600,000 in the same period of the preced- 
ing year. The increase in the export of canned salmon was nearly 25 per cent. Fresh and pre- 
served fish recorded gains of 15-8 per cent and 16-7 per cent, respectively, while a slight gain 
of less than 4 per cent was shown in smoked, pickled, dried and salted fish. 

The amount of sea fish caught and landed in the first ten months of 1935 showed a moderate 
recession from the preceding year. The weight was 717,973,000 pounds against 737,110,000. 
The value was given as $13,529,000 as compared with $14,155,000. The recessions in weight 
and value were 2-6 per cent and 4-4 per cent, respectively. 


Trapping 

As the value of furs exported in the first ten months of 1935 was nearly maintained at the 
level of the preceding year and appreciable decline was shown in fur prices, it is probable that 
the output by trappers and fur farmers recorded an increase. The exports were valued at 
$12,600,000, a recession of 0-6 per cent, while the price index declined from 56-9 to 51-7, a 
drop of 9-1 per cent. 


Manufacturing 


Sufficient evidence is at hand to indicate that a modest increase was shown in the output 
of manufacturing plants in the year just ended. The official index of manufacturing production 
based on 29 factors indicating the trend in the principal industries showed an appreciable gain 
in the first ten months over the same period of 1934. The index of employment computed from 
returns received from plants having 15 hands and over, averaged 7-2 per cent greater. Manu- 
facturers are gradually recalling their employees for the acceleration of operations. 

The output of industries engaged in the manufacture of producers’ goods showed the marked 
gain of nearly 15 per cent in the same comparison. The decline in the operations of this group 
was severe for four years, the turning-point being reached in the early part of 1933. The extremely 
low level of operation was one of the elements in the depression, and the repeated gains of the 
group in the last three years have contributed to the recovery. The iron and steel industry is 
typical of this group. The gain in the output of consumers’ goods, on the other hand, was less 
than 2 per cent. The demand for consumers’ goods, such as food and clothing, is normally 
Without wide fluctuation. If the decline trom 1929 to 1933 was relatively moderate, the increases 
since that time have also been of slight proportions. The index of the output of consumers’ 
goods was 105-8 in 1935 against 104-0 in the first ten months of the preceding year. 

The capacity of Canadian industries and the variety of products marketed are such that 
Many classes of goods formerly imported are now being manufactured in the Dominion in 


safficient volume not only to meet the requirements of the home market but also for export. 
051-2 
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Forestry 

The forestry group, which in company with other primary production had experieneed 
adverse conditions during the depression, has recently shown marked expansion. While 
prices of newsprint have remained close to depression levels, production schedules have recently 
reached a new maximum in history. Production of newsprint at 2,245,000 tons increased 6 per 
cent over the first ten months of 1934, and the export of wood pulp was 5-5 per cent greater, 
External markets developed for shingles, the export in the first ten months at 2,243,000 squares 
being 93 per cent greater than in the same period of 1934. Owing mainly to the reduced ship. 
ments to the British market, the export of planks and boards declined nearly 4 per cent to 
1,104,000,000 feet. 

The exports of wood and paper products to the United States were $97,661,000 in the first 
ten months of 1935, a gain of 11-2 per cent over the $87,900,000 in the same period of 1934 
It is noteworthy that men were employed in the lumber and paper industries on a much langer 
scale in 1935. The gain of employment in the lumber industry was computed at about 19 pe 
cent, while the pulp and paper industry employed nearly 17 per cent more than in the same 
period of 1934. 


Iron and Steel 

An excellent barometer of activity in the group engaged in the production of Tt and 
equipment is the output of the primary iron and steel industry. The uses of iron and steel are 
fairly general in the production and renewal of industrial equipment, explaining the strategic 
position, occupied by the industry in reflecting cyclical fluctuations. In the latter half of 1935, 
the steel industry showed striking acceleration in its operations, the output of steel showing 4 
gain of more than 12 per cent over the first ten months of 1934. The increase in pig iron produe- 
tion was no less than 42-7 per cent. The volume of steel ingots during the first ten months of 
1935 was 721,415 long tons, while the output of pig iron was 464,585 tons. The index of employ- 
ment based on monthly returns from the principal firms in the iron and steel group averaged 
more than 23 per cent higher than in the same period of 1934. The average standing of the 


index was 72-5 against 58-8 in the preceding year. Wholesale prices of iron and steel products 
remained remarkably stable in the last two years, the index expressed as a percentage of the 
average during 1926 being slightly higher than 87 in each year. The recovery of the steel 
industry from the low levels of the early part of 1933 was one of the striking features of the last 
three years. 


Automobiles 

Fluctuations in the automobile industry are known to correspond in general with the trend 
of purchasing power. A high level of purchaing power leads to expansion in sales, while the lack 
of effective demand such as occurs in a time of depression results in drastic curtailment. The 
expansion in the use of motor cars was one of the characteristic developments of the decade 
following the war, exerting a powerful influence on productive capacity. 

The gain in the output of cars and trucks over the first ten months of 1934 was not far 
from 30 per cent, the production in the available period of last year having been 145,700 units 
A heavy excess over 1934 was established in the first half of 1935, and following the introduction 
of new models, operations were resumed on a considerable scale in the last quarter. 

The imports of crude rubber used largely in the manufacture of automobile tires at 44,600,000 
pounds in the first ten months of 1935 showed a decline of 17 per cent. The decline in the output 
of tires in the same comparison was 10-4 per cent.. The index of employment in the rubber 
industry averaged 91-8 in the first eleven months of 1935 against 91-9 in the same period of the 
preceding year. 

The operations of the oil industry measured by the imports of crude petroleum showed 
acceleration in the year under review. The gain in receipts of crude petroleum from extemal 
points for the first ten months from 904,000,000 gallons to 964,000,000 amounted to 6-7 per cent. 


Electric Power Production 

The use of hydro-electric power has grown rapidly in Canada, playing a prominent pat 
in the development of Canadian industries. The year 1934 recorded a peak of electric power 
production in the Dominion up to that time, and the first ten months of the year showed a gail 
of 11-4 per cent over the same portion of 1934. During the last decade the capacity of hydm 
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dectric installations in Canada has more than doubled, and the Dominion still possesses known 
serves of hydro-electric power nearly five times as great as present developments. Of the 
total motive power used in Canadian manufactures, more than 75 per cent is electric drive. 

The ouput of central electric stations, which supply over 90 per cent of the electric power 
production of Canada, was for the first ten months of the last calendar year 19,105 million kilowatt 
hours. In the corresponding portion of 1934 the output amounted to 17,153 million kilowatt 
hours. The October output was 2,163 million hours as against 1,853 million hours in October, 
1994. The peak annual production of electric power previous to the year under review was 
paced at 21,168 million kilowatt hours, the preliminary figure for 1934. The previous peak 
was recorded in 1930 at 18,093 million kilowatt hours. 

The output in Quebec at 10,400 million kilowatt hours showed a gain of 13 per cent over the 
frst ten months of 1934. Owing to the sale.of power to Ontario and export to New York State. 
the amount made available for consumption in Quebec was 8,087 million kilowatt hours, which 
sso showed a gain over the preceding year. The production in Ontario at 5,500 million kilowatt 
hours showed a gain of 10-3 percent. The available power in Ontario due to the excess of receipts 
from Quebec over exports to the United States was 6,600 million, a gain of 11-2 per cent. The 
production of power in the Maritime Provinces was about 5 per cent greater, the total having 
been 653,000,000 kilowatt hours. Gains in the Prairie Provinces and British Columbia were 
10-3 per cent and 7-1 per cent, respectively. 

The firm power made available in Canada for ordinary use computed by deducting the 
sum of exports to the United States and the amount supplied for use in electric boilers was 13,100 
nillion kilowatt hours, a gain of 8-3 per cent over the 12,100 million kilowatt hours made available 
in the first ten months of 1934. 


Construction 


The records of the construction industry are of great value for barometic purposes. During 
atime of depression, the existing plant and equipment, generally speaking, is more than sufficient 
to meet current demands for industrial products. Once the fixed capital equipment is again 
operated at a high percentage of capacity, corresponding to the state of affairs in the preceding 
period of maximum prosperity, the construction industry immediately acquires additional 
momentum. ‘The awards in excess of $400 million per year from 1927 to 1929 constitutes a 
fitting commentary upon the correlation of construction operations with economic progress. 
The decline in construction from 1930 to 1933 coincided with the recurrence of a major depression. 
While marked percentage gains were shown in the records of new business obtained by the con- 
struction industry in 1935, over the preceding year, the level was still low relative to the pre- 
depression years. ‘The gain in contracts awarded in the eleven-month period from $119,749,000 
to $155,940,000 in 1935 was 30-2 per cent. Engineering projects took the lead in the main 
goups of construction, the total advancing from $47,610,000 to $64,325,000, a gain of no less 
than 35-1 per cent. ‘The gains in residential and business contracts were 18-0 per cent and 
35-3 per cent, respectively, while the increase in industrial projects was 23-3 per cent. 

Building permits issued in principal cities showed an even greater percentage gain of 81-6 
per cent, the total for the first ten months being up from 22-3 million dollars in 1934 to 40-5 
nillion in the year under review. A considerable portion of the new business placed in 1935 was 
due to the public works program, but a moderate revival in non-governmental construction was 
io in evidence. While these comparisons are expressed in terms of value, it is noteworthy 
that an index of the cost of building materials averaged slightly lower in 1935 than in the preceding 
year. The increase in the cost of building, if any, was consequently due to the increase in wage 
rates. 

Employment in the building trades on the first of November, after seasonal adjustment, 
was only 60 per cent of the average for the base year of 1926. The gain of about 16 per cent 
over the same date of 1934 indicates, however, a betterment in building activity over the stagnant 
wnditions of a short time ago. 


Dounion Bureau or Sraristics, DecemBEr 21, 1935. 
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Table 3. Receipts and Visible Supply of Canadian Grain. Thousand Bushels. 


1935 
April } May | June 


BEE 


S25 ESZEE Bok 


a= 


Barley, No.3,C.W. 


Flax, 
No. 1 N.W.C.... 
Rye, No. 1 C.W... 


1 First of following month. 


Table 4. Statement of the Assets and Liabilities of the Bank of Canada, 1935. 


Classification of Accounts Nov. 6 Nov. 13 Nov. 20 Nov. 27 Nov. 30 


Lusititizgs— $ $ $ $ $ 
. aes old up 5,000,000} 5,000,000} 5,000,000) 5,000,000) 5,000,000) 
} it fun 
. Rese ia circulation 97,479,803) 97,537,134) 96,126,710} 93,443,752) 95,260,432 
. Deposits— 
(a) Dominion Government.. --| 18,178,905) 21,787,195) 26,552,150) 31,731,208) 28,150,720 
(b) Provincial Governments. 
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Table 5. Consumption of Grain and Production by the Milling Industry 
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Table 7.—Tobacco, Cigars and Cigarettes Entered for Consumption 
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Table 9.—Sales and Slaughterings of Live Stock, Retail Food Prices, and Cold Storage Holdings, 
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MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 10. Output of Central Electric Stations and Railway Operating Statistics 
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Table 11—Railway Revenue Freight Loaded at Stations in Canada in Tons. 
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Table 14. Trend of Business in the Five Economic Areas! 
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Table 16. Weekly Indicators of Economic Activity in Canada, 1935 
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Table 17. Bank Debits to Individual Accounts in the Clearing House Centres of Canada ip 
Millions of Dollars, with Annual Totals. for Leading Cities and Economic Areas 
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°™ | table 19. Building Permits Issued by Sixty-one Cities in Canada in Thousands of Dollars 
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Index Numbers of Wholesale Prices: 1926 = 100 
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Table 21. Prices of Representative Commodities, and Wholesale Prices in Other Countries, 
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Table 22. Total Value of Imports and Exports, by Groups, in Thousands of Dollars 
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Table 23. Canada’s Domestic Exports in Thousands of Dollars, and Indexes of the Cost 
of Living and Cost per Week of a Family Budget. 
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Table 24. Summary of Canada’s Imports, in Thousands of Dollars 
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Table 25. 
CANADIAN net 
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Cheques of other banks... . 


SRE NOR «onan se 


Total loans, etc.. 


Orner Assers— 
(With scasonal adjustment 


rrent loans.......... 
Security holdings...... 


current loans..............+. 
Call loans 


notice 


Reserve............. 
Capital...... 


Dividends.............. 


Dominion Government...... 
Provincial Government...... 
Government advances..... 
Deposits 


Letters of credit... 
Other liabilities... 


Inter-bank balances, notes 
Note circulation............. 


Current loans abroad 
Note circulation deposits... 


Provincial loans..... 
Mortgages....... 
Premises...... 
Letters of credit. 
Loans to com 


Non-current loans..... 
Real estate........... 


Municipal loans...... 


Canadian call loans.. 
Current loans........ 


Railway securities... 


Call loans abroad..... 


In foreign banks. ..... 
Foreign currency...... 
Government securities 


Call loans 
'Beginni 
chartered 
Canada 


Percent 
Index Numbers— 





HBS525 | 


MONTHLY REVIEW OF BUSINESS STATISTICS 


Table 25a. Canadian Public Finance. Public Debt, Revenue and Expenditures. 


STATEMENT 


Or rue Posuic Dest anD THe Revenve aNp Exrenviture of the Dominion of Canada, as by Returns furnished to th 
Department of Finance for Fiscal Years ending March 31, 1934 and 1935 
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Taxation Revenue— 
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$ . 
66 , 305, 356 


112, 192,070) Relief Act, 1932 
66, 808, 066)|Relief Act, 1933 
, 580) Relief Act, 1933—Agricultural 


$ 
69, 406 , 434 
71,406,030 


10, 168, 688] 


81,321,736 

lLoans to Provinces 51,782,931 
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Table 27. Tonnage of Vessels Entered and Cleared from Six Canadian Ports. 


‘ Stock Pricrs— 


Total (121)......... 


Classification 


y Prices— 


seeurit 
Common 
Dominion of Canada......... 


Utilities total (20)............ 
Ontario...... 


Transportation (2)......... 


Industrials, total (87) 
Telephone and te! 


Iron and Stee! (15). 
Pulp and paper (6).. 


Milling (4)......... . 
SED. caeetekbidspcnhsiane « 


Food and Allied p 
Beverages (8) 


Values...... 
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Market values* 
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Mining........ 
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Industrial (1).............. 
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financial Factors— 
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Table 28. 
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Excise Taxes, Sales, Stamps, etc 
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Public Works Construction Act 
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Sundry Charges to Consolidated Fund 


Total Special Expenditure 


1,660, 066 3,678, 181 
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Total Expenditure 
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Provincial povemnaeaate (under Relief Act) 
Railways (Under Supp. * map A., 1935) 
Harbour Commissions. . 
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Table 29. Significant Statistics of the United Kingdom 
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Table 30. Significant Statistics of the United States 
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REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 


Vol. X OTTAWA, DECEMBRE 1935 N° 12 


Sratisticizgn pu Dominion: R. H. Coats, LL.D., F.S.S. (Hon.), F.R.S.C. 
Sratistiqgues Economiquzs: Sypney B. Smrrs, M.A. 


Le rélévement économique s’est continué au cours de toute l’année qui achéve. A la suite 
dela nouvelle orientation aprés le premier trimestre de 1934, il y a eu des gains marqués dans les 
principaux éléments du progrés canadien. Le taux d’accélération s’est ralenti en 1935, mais 
ls mois derniers ont montré des avances encourageantes. Tout de méme, le niveau actuel 
est relativement bas si on le compare A celui de la prédépression. Une proportion considérable 
de la population active du Canada attend encore aprés une plus ample reprise des opérations 
industrielles. 

Le volume des opérations productives, en dehors de fluctuations mineures et irrégutiéres , 
montre de l’amélioration constante. Les dépédts bancaires grossisent depuis plus d’un an et le 
portefeuille des banques, ainsi que leur actif liquide, ont atteint de nouvelles cimes. Le cours 
des obligations du gouvernement s’est tenu 4 haut niveau la plus grande partie de l’année, 
ue portion du déclin de septembre étant contrebalancée par l’avance du dernier trimestre. 
la moyenne des prix de gros montre toujours de la stabilité, avec des avances dans les produits 
snimaux et les métaux non ferreux. Le cours des actions ordinaires donne une moyenne de 8 p.c. 
supérieure A celle de 1934, le maximum de prés de cing ans ayant été touché en novembre. 


Les tendances de novembre 

La situation économique montre de plus amples améliorations en novembre, d’aprés la 
moyenne des six facteurs majeurs. Trois de ceux-ci, comprenant le volume physique des affaires, 
kes dépéts bancaires et le cours des actions ordinaires, ont atteint en novembre de nouvelles cimes 
depuis la reprise. Les opérations spéculatives ont été plus actives que les premiers mois de 1934. 
le cours des obligations du gouvernement s’est relevé de sa violente baisse de septembre. L’in- 
dice des prix de gros a reculé légérement, étendant-ainsi la zone de stabilisation dans laquelle 
lindice a fluctué depuis plus de deux ans. 


L’indice du volume physique des affaires montre un léger gain en novembre comparativement 
au mois précédent. D’aprés les données finales, il marque 110-0 comparativement & 
107-2. La principale influence se trouve dans l’introduction de nouveaux modéles par l’in- 
dustrie des automobiles; environ 13,500 voitures et camions ont été fabriqués en novembre 
comparativement 4 8,313 en octobre. Les importations de caoutchouc, principalement pour la 
fabrication de bandages, sont le trait caractéristique du mois, donnant 9,800,000 livres compa- 
rativement 4 1,800,000 en octobre, le plus fort volume de tout autre mois de I’aprés-guerre. 
le gain des importations de pétrole brut est substantiel. Ce facteur a été affecté principalement 
par la température plutét douce du dernier trimestre. 


Les exportations de nickel, 4 14,857,000 livres, ont atteint leur point le plus élevé de l’aprés- 
guerre. Il y a eu gain considérable dans les expéditions d’argent des mines canadiennes. Les 
arivages de cuivre et d’or ont reculé comparativement au mois précédent. 


L'indice ajusté de la production de papier A journal est plus élevé que tout autre mois de 
laprés-guerre. L/’indice des opérations forestiéres, basé sur quatre facteurs, montre un léger 
gain sur octobre. Les importations de coton brut, 4 13,800,000 livres comparativement a 
10,770,000 en octobre, montrent un gain inférieur 4 la normale de la saison. Les importations 
de filés de coton et de laine brute montrent des augmentations. L’indice ajusté de la production 
de fonte en gueuse est plus haut que tout autre mois depuis juillet 1931. La production d’acier 
en loupe, 4 93,300 tonnes comparativement 4 95,016, s’est’ presque maintenue. L’indice de 
lindustrie de la construction a baissé de 53-6 & 39-1. Le déclin des transports commerciaux 
des chemins de fer dépasse la normale de la saison. Le commerce extérieur montre un fort gain 
dans les importations, l’indice montant de 85-4 & 93-7 en novembre. Cet indice est plus élevé 
qu’en tout autre mois depuis mai 1931. D’un autre cété, les exportations montrent un déclin 
contraire aux tendances saisonniéres. 
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Industries primaires 
Les trois grandes branches de l'industrie primaire au Canada, telles que mesurées par ky 


valeur de production, sont l’agriculture, les foréts et les mines. La production nette de la pre. 
miére donne plus de la moitié des deux autres combinées, et plus de 53 p.c. de la production nett, 
totale de toutes les industries primaires. 


Agriculture 

Les récoltes sont toujours un des principaux facteurs coaduisant 4 l’expansion ou a 
contraction des entreprises industrielles. Dans un pays comme le Canada, od l’agriculture occupe 
une vaste place dans les activités économiques de la nation, les récoltes affectent invariablement 
la marche générale des affaires. Les récoltes subnormales de céréales de ces derniéres années et |e 
retard dans leur mouvement vers les marchés extérieurs ont affecté les gains des industries bagi. 
ques, telles que les chemins de fer et la navigation. 

Les espérances précoces d’une forte récolte de blé en 1935 ne se sont pas réalisées. Bien que 
les pluies aient été plus abondantes au cours de la saison de végétation dans les Provinces deg 
Prairies le volume et la qualité de la récolte ont été affectés par la rouille et la gelée. La récolte 
de blé est estimée 4 273,970,000 boisseaux, un déclin de moias de 2,000,000 de boisseaux com- 
parativement 4 l’année précédente. La réduction en volume est un facteur mineur en compa- 
raison avec la baisse en qualité. La récolte de céréales secondaires est considérablement meil- 
leure qu’en 1934. La production d’avoine est de 416,000,000 de boisseaux comparativement 
321,000,000, et celle d’orge et de seigle montre aussi des gains importaats. Les pois et le sarrasin 
ont donné moins que l’année précédente et les plantes-racines, telles que les pommes de terre et 
les navets ont été moins abondantes. Il y a eu un gain marqué dans la récolte de foin, le total, 
luzerne comprise, étant estimé 4 16,058,000 tonnes comparativement 4 12,500,000 en 1934. Vu 
la prédominance des gains il est évident que le volume de la récolte de 1935 est substantiellement 
plus forte que l'année précédente. La superficie totale des grandes cultures est de 55,645,000 
acres comparativement 4 55,038,000 pour les mémes cultures en 1934. 

La valeur des principales récoltes est estimée 4 $510,800,000, une dimintuion de $38,- 
581,000 ou 7 p.c. comparativement A 1934, les livraisons de la récolte récente étant beaucoup 
plus considérables pour la méme époque que celles de toute année depuis 1930. Uue baisse 
prononcée des prix a plus qu’absorbé la valeur fournie par une plus forte production, principale 
ment en grains fourragers et en provende. Le niveau général des prix du blé a été supérieur 4 
celui de l'année précédente mais la dépréciation en qualité en a réduit la valeur de $3,000,000, d 
$166,750,000. 

Malgré de fortes augmentations en quantité, l’avoine et l’orge donnent une plus faible valeur, 
résultat d’une réduction des prix. La faible récolte de pommes de terre se vend & des prix plus 
élevés et donne une valeur de $6,000,000 supérieure A celle de 1934. Les principaux déclins se 
trouvent dar. les cultures fourragéres. La valeur combinée de ces récoltes en 1935 est de $148,- 
780,000 comparativement A $176,674,000 en 1934. Le prix moyen estimatif regu par les fer- 
miers pour leur récolte de blé de 1935 est de 61 cents le boisseau, le méme que l’année précédente. 
Le prix de l’avoine est tombé de 32 cents A 24; celui de l’orge, de 47 & 26 cents. Le foin et tréfle 
est tombé de $11.75 la tonne A $7.77. Le prix des pommes de terre a avancé de 50 cents le 100 
livres & 77 cents. 


Pécheries 

Environ 70 p.c. des produits de la péche canadienne sont normalement exportés, les expédi- 
tions extérieures étant la mesure de la production. Les exportations de toutes variétés de poisson 
donnent 252,700,000 livres les premiers dix mois de l'année comparativement A 237,700,000 la 
période correspondante de 1934, un gain de 6-3 p.c. Les prix ont aussi été un peu meilleurs, 
Vindice étant & 71-8 comparativement 4 70-9. La valeur du poisson canadien vendu sur les 
marchés extérieurs montre donc un gain de 7 p.c., se chiffrant & $18,800,000 comparativement 
4 $17600,000 la méme période de l’an dernier. L’augmentation dans les exportations de saumon 
en conserve approche 25 p.c. Il y a des gains de 15-8 p.c. dans le poisson frais et de 16-7 p.c. 
dans le poisson en conserve; le gain est voisin de 4 p.c. dans le poisson fumé, mariné, séché ou salé. 

La quantité de poisson d’eau salée pris les premiers dix mois de 1935 montre un léger recul 
sur l'année précédente. Son poids est de 717,973,000,000 livres comparativement & 737,110,000, 
000. La valeur est donnée A $13,529,000 comparativement & $14,155,000. Les déclins sont de 
2-6 p.c. en poids et 4-4 p.c. en valeur. 
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piégeage 

La valeur des fourrures exportées les dix premiers mois de 1935 s’est presque maintenue 4 
gn niveau de l’an dernier mais les prix des fourrures ont baissé et il est probable que la produc- 
fion des trappeurs et des éleveurs d’animaux 4 fourrure montre une augmentation. Les expor- 
tations sont évaluées & $12,600,000, un recul de 0-6 p.c. tandis que l’indice des prix a décliné 
de 56-9 A 51-7, une baisse de 9-1 p.c. 


Manufactures 

Il y a des données suffisantes pour faire voir une augmentation modeste dans la production 
des établissements manufacturiers au cours de l’année. L’indice officiel de la production manu- 
facturiére, basé sur 29 facteurs, indique que la tendance dans les principales industries est 4 un 
gin appréciable les dix premiers mois de l’année comparativement A 1934. © 


L’indice des établissements employant 15 personnes ou plus donne une augmentation mo- 
yenne de 7-2 p.c. Les manufacturiers reprennent graduellement leurs employés 4 mesure que 
leurs opérations s’acélérent. 

La production des industries fabriquant des marchandises pour les producteurs montre un gain 
de prés de 15 p.c. dans la méme comparaison. Le déclin dans les opérations de ce groupe a été 
mde pendant quatre ans. Le point tournant étant atteint au commencement de 1933, le 
niveau extrémement bas des opérations a été un des éléments de la dépression, et des gains répétés 
de ce groupe les trois derniéres années ont contribué au relévement. L’industrie du fer et de 
lacier est typique de ce groupe. Le gain dans la production de marchandises de consommation, 
dun autre cété, est inférieur 42 p.c. La demande pour marchandises de consommation, telles que 
dliments et vétements, est normalement sans de fortes fluctuations. Si le déclin de 1929 & 1933 
a été relativement modéré l’augmentation que nous avons eue depuis est aussi de trés faible 
proportion. L’indice de la production de marchandises de consommation montre 105-8 en 
1935 comparativement 4 104-0 les premiers dix mois de l'année précédente. 

La capacité des industries canadiennes et la variété de leurs produits sont telles que plusieurs 
catégories de marchandises qui autrefois étaient importées sont maintenant fabriquées au Canada 
en volume suffisant non seulement pour répondre aux besoins du marché domestique, mais aussi 
des marchés extérieurs. 


Foréts 

Le groupe des industries forestiéres qui, avec les autres industries primaires, a grandement 
subi les effets de la dépression a commencé récemment A reprendre de l’expansion. Bien que les 
prix du papier 4 journal restent encore dans le voisinage de leur niveau de dépression, la produc- 
tion a atteint récemment un nouveau maximum dans son histoire. La production de papier 4 
journal, 4 2,245,000 tonnes, a augmenté de 6 p.c. sur les dix premiers mois de 1934 et l’exportation 
de pulpe de bois a augmenté de 5-5 p.c. De nouveaux marchés extérieurs ont été trouvés pour 
les bardeaux, et les exportations des dix premiers mois donnent 2,243,000 carrés, soit 93 p.c. de 
plus que la période correspondante de 1934. Vu la réduction des expéditions au marché britan- 
nique les exportations de planche et madrier ont décliné de prés de 4 p.c., 4 1,104,000,000 de pieds. 

Les exportations de produits du bois et du papier aux Etats-Unis donnent une valeur de 
$97,661,000 les premiers dix mois de 1935, soit un gain de 11-2 p.c. sur les $87,900,000 la période 
correspondante de 1934. Il est important de noter que le nombre de personnes employées dans 
les industries du bois et du papier est beaucoup plus élevé en 1935. Le gain de l’emploiement 
dans l'industrie du bois est d’environ 19 p.c. tandis que dans l'industrie de la pulpe et du papier 
augmentation est d’environ 17 p.c. sur la méme période de 1934. 


Fer et acier 

La production primaire de fer et acier est un excellent barométre des activités du groupe 
produisant de l’outillage capital. Le fer et l’acier sont d’usage général pour la production et le 
renouvellement de l’outillage industriel, ce qui explique la position de cette industrie dans la 
répercussion des fluctuations cycliques. Dans le dernier semestre de 1935 l'industrie de l’acier 
montie une accélération frappante, la production d’acier montrant un gain de plus de 12 p.c. sur 
les dix premiers mois de 1934. L’augmentation dans la production de fonte en gueuse est de 42-7 
pc. Le volume d’acier en loupe au cours des dix premiers mois de 1935 est de 721,415 tonnes 
longues, et la production de fonte en gueuse, de 464,585 tonnes. L’indice de l’emploiement, 
des basé sur les rapports principaux ¢tablissements de ce groupe, donne une augmentation de 
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23 p.c. sur la méme période de 1934. La moyenne de l’indice est de 72-5 comparativement A 584 
l'année précédente. Les prix de gros des produits du fer et de l’acier sont restés remarquable. 
ment stables les deux derniéres années, l’indice exprimé en pourcentage de la moyenne de 1994 
étant légérement supérieur 4 87 chacune des deux années. Le relévement de l'industrie de 1’: gigr 
de ses bas niveaux dés le début de 1933 est un des traits frappants des trois derniéres années. 


Automobiles 

Les fluctuations de l'industrie de l’automobile correspondent en général aux variations dy 
pouvoir d’achat. Un niveau élevé de pouvoir d’achat conduit 4 l’expansion des ventes tandis 
que le manque de demande effective, comme on en voit en temps de dépression, aboutit & des 
retranchements énormes. L’expansion dans l’usage d’automobiles est un des développement 
caractéristiques des dix années d’immédiate aprés-guerre, exergant une influence puissante gyy 
la capacité productive. 

Le gain dans la production de voitures et camions les dix premiers mois de 1934 est de 30 
p.c., la production de l’an dernier ayant été de 145,700 unités. Le premier semestre de 19353 
établi un lourd excédent sur 1934 et 4 la suite de l’introduction de nouveaux modeéles les opér. 
tions ont été reprises sur une échelle considérable le dernier trimestre. 

Les importations de caoutchouc, servant en plus grande partie aux bandages d’automobile, 
les premiers dix mois de 1935 montrent un déclin de 17 p.c. Dans la méme comparaison la pre 
duction de bandages a décliné de 10-4 p.c. L’indice de l’emploiement dans I’industrie du caout- 
chouc donne une moyenne de 91-8 les onze premiers mois de 1935 comparativement A 91-9 
méme période de l’année précédente. 

Les opérations des industries du pétrole, mesurées par les importations de pétrole brut 
montrent des accélérations au cours de l’année sous revue. Le gain dans les arrivages de pétrok 
brut de l’extérieur, les premiers dix mois sont de 904,000,000 de gallons & 964,000,000, soit 6-7 pe. 


Energie électrique 

L’usage de l’énergie hydroélectrique s’est vulgarisé rapidement au Canada, jouant un role 
éminent dans le développement des industries canadiennes. L’année 1934 a établi un maximum 
dans la production d’énergie électrique au Dominion et les dix premiers mois de 1935 montrent 
un gain de 11-4 p.c. sur la méme période de 1934. Au cours des derniers dix ans la capacité des 
installations hydroélectriques au Canada a plus que doublé et le Canada posséde des réserves 
connues d’énergie hydroélectrique prés de cinq fois aussi puissantes que les développements 
actuels. De toute la force motrice consommée par les manufactures canadiennes, plus de 75 pe. 
a l’électricité comme force primaire. 

La production des usines centrales électriques, qui fournissent plus de 90 p.c. de toute hk 
production d’énergie électrique au Canada, a été de 19,105 millions de kilowatt-heure les pre. 
miers dix mois de l’année civile. La période correspondante de 1934, elle était de 17,153 millions 
de kilowatt-heure. La production d’octobre dernier est de 2,163 millions comparativement 4 
1,853 millions en octobre 1934. La plus forte production annuelle d’énergie électrique antérieure 
4 l’année sous revue est de 21,168 millions de kilowatt-heure (chiffres préliminaires de 1934). Le 
maximum antérieur est celui de 1930 4 18,093 millions de kilowatt-heure. 

La production du Québec, 4 10,400 millions de kilowatt-heure, montre un gain de 13 pc 
sur les premiers dix mois de 1934. Aprés déduction des ventes de courant électrique A l’Ontarie 
et des exportations A l'Etat de New-York, le volume resté disponible pour consommation danse 
Québec est de 8,087 millions de kilowatt-heure, ce qui montre aussi un gain sur l'année précédente. 
La production de l'Ontario, 4 5,500 millions de kilowatt-heure, montre un gain de 10-3 p.c. le 
courant disponible en Ontario, aprés déduction des importations de Québec sur les exportations 
aux Etats-Unis, est de 6,600 millions, un gain de 11-2 p.c. La production d’énergie des Pre 
vinces Maritimes a augmenté d’environ 5 p.c., le total étant de 653,000,000 de kilowatt-heure 
Les gains dars les Provinces des Prairies et de la Colomvie Britannique sont de 10-3 et 7-1 pe 
respectivement. 

Le pouvoir ferme disponible au Canada pour usage courant, calculé en déduisant la somme 
des exportations aux Etats-Unis et la quantité fournie aux bouilloires électriques, est de 13,10 
millions de kilowatt-heure, un gain de 8-3 p.c. sur les 12,100 millions de kilowatt-heure les pre 
miers dix mois de 1934. 


BUREAU FEDERAL DE LA STATIST:QUE, 21 décembre 1935. 





PUBLICATIONS ISSUED BY THE DOMINION BUREAU OF STATISTICS 


1. ANNUAL OR SPECIAL REPORTS ISSUED DURING THE MONTH ENDED 
DECEMBER 16, 1935 


tion.—Seventh census of Canada, 1931, Nova Scotia, census of agriculture, 104 + 83 p. (English 
and French). Second annual report of hospitals in Canada for the year 1933, 67 p. (English and French). 


poduction.—Agricultural products.—Field crops of Canada, 1935, 3 p. Field crops and live stock 
of Canada, 1935, 6 p. Value of Canadian field crops, 1935, 5 p. Animal Products.—Slaughtering 
and meat packing and sausage and sausage casings, Canada, 1934, 30 p. Fur farms of Canada, 1934, 
2p. Mineral Products.—Copper, 1934, 8 p. Sand and gravel, 1934, 6 p. 

ganufactures.—Textiles.— Report on the oiled and waterproof clothing industry in Canada, 1934, 8 p. 
Vegetable Products.—Stocks and consumption of unmanufactured tobacco during the quarter 
ending September 30, 1935, 9 p. (English and French). Forest Products.—Handles, spools and 
woodturning, 1934, 1 p. (English and French). Sporting goods, 1934, 1 p. (English and French). 
Prelimin report on the paper box and bag industry in Canada, 1934, 14 p. Iron and Steel and 
Their ucts.-—The wire and wire goods industry in Canada, 1934,12p. Structural Materials.— 
The cement products industry in Canada, 1934, 9 p. The lime industry in Canada, 1934, 10 p. The 
stone industry in Canada, 1934; including (1) The stone quarrying industry; (2) The monumental 
and ornamental stone industry, 28 p. The sand-lime brick industry, 1934, 4 p. Nonemetallic 
Minerals.—The glass industry, 1934, 10 p. Non-ferrous Metals.—Factory sales of electric storage 
batteries in Canada, third quarter, 1935, 4 p. 

Internal Trade.—Census of merchandising and service establishments, retail merchandise trade in 
Ontario, 1934, 6 p. mimeo; .... in British Columbia, 1934, 6 p. mimeo: .... in the Prairie Provinces, 
1934, 12 p. Recent wholesale price movements in other countries, the third quarter of 1935, 13 p. 

Hucation.—Cost of education, bulletin No. 4, The mechanism of administration and support of the 
provincial school systems in Canada, 11 p. 

Transportation, Communications and Public Utilities.— Automobile accidents, 1934, 1 p. (Revised 
sheet). Waterways of Canada (federal expenditures on canals, harbours, lakes, rivers, aids to naviga- 
tion, etc., port facilities, traffic) 45 p. bibl. Index numbers of cost of electricity for domestic service, 
and tables of monthly bills for domestic service, commercial light and small power, 36 p. charts. 
Prices and price indexes. Automobile financing. Bank debits. Changes in the value of retail sales. 
Commercial failures. 


The employment situation as reported by employers. New motor vehicle sales. 


2, PUBLICATIONS REGULARLY ISSUED BY THE WEEK, MONTH OR QUARTER. 


Dally Bulletins.—The daily bulletin—$1.50 per year. 

Weekly Bulletins.—Canadian grain statistics. Carloadings of revenue freight. Investors’ indexes of 
security prices. Index number of 20 mining stocks. The weekly bulletin—$1.00 per year. Weekly 
index numbers of wholesale prices. 

Wonthly Bulletins.—Agricultural statistics. The wheat situation: review; statistical supplement. $1.00 
per year. Canadian milling statistics. Cold storage holdings. Preliminary summary of price move- 
ments. Production of—(a) Flour. (b) Sugar. (c) Boots and shoes. (d) Automobiles. (e) Iron 
and steel. (f) Coal and coke. (g) Leading mineral products. (h) Asbestos. (i) Asphalt roofing. 
(j) Cement. (k) Clay products. (1) Copper. (m) Feldspar. (n) Gold. (0) Gypsum. 

) Lead. (q) Lime. (r) Natural gas. (s) Nickel. (t) Petroleum. (u) Salt. (v) Silver. (w) 

inc. (x) Concentrated milk products. (y) Creamery butter. Rigid insulating board industry. 
Building permits. Summary of the trade of Canada current month and 12 months. Summary of 
Canada’s domestic exports. Summary of Canada’s imports. Asbestos trade. Farm implements 
and machinery. Footwear trade. Exports: Fertilizers, Grain and flour; Hides and skins; Lumber; 
Meats, lard and sausage casings; Milk, milk products and eggs; Non-ferrous ores and smelter products; 
Paints and varnishes; Petroleum and its products; Pipes, tubes and fittings; Pulpwood, wood pulp 
and paper; Rubber and insulated wire and cable; Vegetable oils; Vehicles (of iron). Imports: 
Canada's imports from Empire and foreign countries. Coffee and tea; Fertilizers; Hides and skins; 
Lumber; Meats, lard and sausage casings; Milk and its products and eggs; Non-ferrous ores and 
smelter products; Paint and varnishes; Pulpwood, woud pulp and paper; Petroleum and its products; 
Pipes, tubes and fittings; Rubber; Stoves, sheet metal products; Refrigerators; Vegetable oils, 
Vehicles (of iron). Canada’s monthly trade trends. Canada’s monthly trade trends with Empire 
countries Canada’s monthly trade trends with foreign countries. Railway operating statistics. 
Traffic of Canadian railways. Canal statistics. Output of centra! electric stations in Canada. 
Prices and price indexes. Automobile financing. Bank debits. Changes in the value of retail sales. 
Commercial failures. The employment situation as reported by employers. New motor vehicle 
sales, Outstanding facts and figures gathered from reports, statements, bulletins and radio broad- 
casts. Review of business statistics—Price $1.00 per year. Sales and purchases of securities between 
Canada and other countries. Vital statistics, births, marriages and deaths, by provinces, 

Quarterly Reports.—Trade of Canada—Price $2.00 per year. Coal and coke. Factory sales of electric 
storage batteries. Galvanized sheets. Price movements in other countries. Production and sales 
of radio receiving sets. Stocks and consumption of unmanufactured tobacco. Vital statistics. 


For the publications listed above application should be made to the Dominion Statistician, Dominion 
of Statistics, Ottawa. 
The complete service of all publications issued by the Bureau (with the exception of news bulletins) 
may be obtained for a special rate of $15 per annum. 





Volume X 


CANADA 


BUREAU FEDERAL DE LA STATISTIQUE 
SECTION DE LA STATISTIQUE GENERALE 


BUFE 


REVUE DE LA SITUATION ECONOMIQUE 


DECEMBRE, 1935 


Publié par ordre de I'Hon. W. D. Euler, M.P., 
Ministre du Commerce _ 


J.0. PATENAUDE, 0.8.1. 
IMPRIMEUR DE 8A TRES EXCELLENTE MAJESTE LE ROI 
1935 


Priz: Un dollar par an 








